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OATH OR AFFIRMATION

I, DANIEL CAUCEGLIA , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

AVENTURA SECURITIES, LLC , as

of DECEMBER 31 , 20 18 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

CEO

TIMOTHYB.MOY Title

1Y ry Public ... *i MYCOMMISSION#GG1836S2
EXPIRES:June7,2022

BondedThniNolaryPubicUnde-Rets
This report ** contains he applicable ' -----

0 (a) Facing Page.
e (b) Statement of Financial Condition.
v (c) Statement of Income (Loss).
e (d) Statement of Changes in Financial Condition.
v (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

v (g) Computation of Net Capital.
e (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

e (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
] (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

[] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

v (1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
() (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



AVENTURA SECURITIES, LLC
FINANCIAL STATEMENTS AND SCHEDULES

For the Year Ended

December 31, 2018

With Report of Registered Public Accounting Firm



RUmOCPA,PC
CERTIFfEDPUsuCACCOUNTANTS 2727 PacesFeny Road SE

Building 2,Šuife1660
AtlantcicGA 30339

Qffice: 7704904$995
REPORT OF INDEPENDENT Fax; 770 $3847123

REGINTERED.PÚBLICACCOUNTING FIRM

To the Member of
AventuraSecurities,LLC

Opinion on the FinancialStatements

We have audited the accompanying statementof financial condition of AventuraSecurities,LLC(the
"Company")asof December31;2018,therelatedstatementsof operations,changesin member'seqeity,
andcashflows for the yearthen endedandthe relatednotes(collectivelyreferredto asthe "financial
statements").In our opinion, the fmancial statementspresentfairly; in all materialrespects,the financial
position of the Companyasof Deceinher31,2018,andthe resultsof itsoperationsanditscashflowsfor
theyearthenendedin conformity with accounting principles generallyaccepted in the UnitedStatesof
America.

Basisfor Opinion

Thesefinancial statementsarethe responsibility of the Company'smanagement.Our responsibility is to
expressanopinion on the Company'sfinancial statementsbased on our audits.We are apublic
accountingfirm registeredwitit the PublicCompanyAccounting OversightBoard(United States)
("PCAOB")andarerequiredto beindependentwith respect to the Companyin accordancewith the U.S.
federal securities lawsandthe applicable rules and regulations of the Securities and Exchange
Commissionendthe PCAGB.

We conductedour audit in accordace with thestandardsofthe PCAOB.Thesestandardsrequirethat we
planandperformtheaudit to obtainreasonableassuranceabout whetherthe:financialstatementsarefree
of materialmisstatement,whetherdueto error orfraud, The Companyis not requiredte have,norwere
we engaged to perform,anaudit of its internalcontrol over financial reporting. As part of ouraudits we
arerequiredto obtainanunderstandingof internalcontrol overfinancial reporting but notfor the purpose
of expressingan opiniónonthe effectivenessof the Company'sinternalcontrol over financial reporting.
Accordingly, we expressnosuchopinion.

Our audits included performing procedures to assessthe risks of material misstatement to the finacial
statements,whetherd4e to error or fraud,and performingproceduresthat respond to those risks.Such
proceduresincludedexamining,onatestbasis,evidenceregardingtheamountsanddisclosuresin the
financial statements.Our audits also includedevaluating the accountingprinciplesusedandsignificant
estimatesmadeby management,asweil asevaluating the overall presentation of the financial statements.
We believethat our audits provide areasonablebasis of our opinion.

Supplementalinformation

Theinformation containedin SchedulesI, H andIII hasbeensubjectedto audit proceduresperformed in
conjunction with the audit of the Company'sfinancial statements. The supplemental informationis the
responsibilityof the Company'smanagement.Our audit proceduresincludeddeterminingwhetherthe
information in SchedulesI,II and III reconcilesto the financial statementsor the underlying accounting
andother records,as applicable,andperforming proceduresto test the coinpletenessandageuracyof the
inforniation presentedin the accompanyingschedules.In forming our opinion on the accompanying



schedules,we evaluatedwhetherthe supplementa1information including its form and content, is
presentedin conformity with 17CF.R.§240.17a-54In our opinion,the aforementionedsupplemental
information is fairly stated,in all materialrespects,in relationto the financial statementsasa whole.

We haveservedasthe Corapany'sauditorsinóe2005.

February 25,2019
Atlanta,Georgia

Rubio CPA,PC



AVENTURA SECURITIES, LLC
STATEMENT OF FINANCIAL CONDITION

December 31, 2018

ASSETS

Cash $ 56,305
Accounts receivable 3,231
Securities owned 160,803
Due from clearing broker 73,030
Deposit with clearing broker 75,000
Due from related party 22,500
Prepaid expenses and other assets 12,180

Total assets $ 403,049

LIABILITIES AND MEMBER'SEQUITY

Liabilities

Accounts payable and accrued expenses $ 22,263
Due to clearing broker 6
Due to related parties 14,922

Total liabilities 37,191

Member's equity 365,858

Total liabilities and member's equity $ 403,049

The accompanying notes are an integral part of these financial statements.



AVENTURA SECURITIES, LLC
STATEMENT OF OPERATIONS

For the Year Ended December 31, 2018

REVENUES

Commissions $ 253,516
Mutual fund fees 155,472
Principal transactions 554
Fees from related parties 90,000
Margin interest income 18,214
Interest income 1,295

Total revenue 519,051

EXPENSES

Compensation and benefits 287,234
Clearance fees 89,054
Communications 5,023
Occupancy 11,828
Other operating expenses 98,819

Total expenses 491,958

NET INCOME $ 27,093

The accompanying notes are an integral part of these financial statements.



AVENTURA SECURITIES, LLC
STATEMENT OF CHANGES IN MEMBER'S EQUITY

For the Year Ended December 31, 2018

Balance, December 31, 2017 $ 353,765

Member's Draw (15,000)

Net Income 27,093

Balance, December 31, 2018 $ 365,858

The accompanying notes are an integral part of these financial statements.



AVENTURA SECURITIES, LLC
STATEMENT OF CASH FLOWS

For the Year Ended December 31, 2018

CASH FLOWS FROM OPERATING ACTIVITIES:

Net income $ 27,093

Adjustments to reconcile net income to net cash provided by operating activities:
Decrease in accounts receivable 143

Decrease in due from clearing broker 75,129
Increase in prepaid expenses (1,635)
Decrease in due from related party 22,500
Increase in accounts payable and accrued expenses 14,611
Decrease in due to clearing broker (1,501)
Decrease in due to related parties (4,177)

Net cash provided by operating activities 132,163

CASH FLOWS FROM INVESTING ACTIVITIES:

Purchase of securities owned (160,803)
Net cash used by investing activities (160,803)

CASH FLOWS FROM FINANCING ACTIViTIES:

Member Distributions (15,000)
Net cash used by financing activities (15,000)

NET DECREASE IN CASH (43,640)

CASH:

Beginning of period 99,945

End of period $ 56,305

Supplemental disclosure of cash flow information
Cash paid during the year for interest $ 2,970

The accompanying notes are an integral part of these financial statements.



AVENTURA SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS

December 31, 2018

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization and Description of Business: Aventura Securities, LLC (the "Company"), a Delaware
Limited Liability Company organized in August 2006, is a securities broker-dealer registered with the
Securities and Exchange Commission ("SEC") and the Financial Industry Regulatory Authority
("FINRA").

The Company is wholly-owned by Aventura Holdings, LLC.

The Company operates as a "general securities" broker-dealer executing trades for institutional and
retail customers. The Company does not carry customer accounts or perform custodial functions
relating to customer securities. Customers of the Company are introduced to a carrying broker-dealer
(clearance agent) on a fully disclosed basis. The Company's customers are located throughout the
United States.

Income Taxes: The Company is taxed as a sole proprietorship. Therefore the income or losses of the
Company flow through to its member and no income taxes are recorded in the accompanying financial
statements.

The Company has adopted the provisions of FASB Accounting Standards Codification 740-10,
Accounting for Uncertainty in Income Taxes. Under ASC 740-10, the Company is required to evaluate
each of its tax positions to determine if they are more likely than not to be sustained if the taxing
authority examines the respective position. A tax position includes an entity's status, including its status
as a pass-through entity, and the decision not to file a tax return. The Company has evaluated each of
its tax positions and has determined that no provision or liability for income taxes is necessary.

Estimates: Management uses estimates and assumptions in preparing financial statements in
accordance with generally accepted accounting principles. Those estimates and assumptions affect the
reported amounts of assets, liabilities, revenues and expenses. Actual results could vary from the
estimates that were assumed in preparing the financial statements.

Cash: The Company maintains its cash and cash equivalents deposits in high credit quality financial
institutions. Balances at times may exceed federally insured limits.

Securities Owned: Investments in securities owned consisted of mutual funds at December 31, 2018.
The securities owned are valued at market value. The resulting difference between cost and market (or
fair value) is included in income. Proprietary securities transactions are recorded on the trade date as if
they had settled.



AVENTURA SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS

December 31, 2018

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Revenue Recognition: The Financial Accounting Standards Board (FASB), has issued a comprehensive
new revenue recognition standard that supersedes most existing revenue recognition guidance under
GAAP (FASB Accounting Standards Codification 606). The Company adopted this standard effective
January 1, 2018.

The standard's core principle is that an entity should recognize revenue when it transfers promised goods
or services to customers in an amount that reflects the consideration to which the entity expects to be
entitled in exchange for those goods or services. ASU 2014-09 prescribes a five-step process to
accomplish this core principle, including:

a identification of the contract with the customer;
• Identification of the performance obligation(s) under the contract;
* Determination of transaction price;
• Allocation of the transaction price to the identified performance obligation(s); and
* Recognition of revenue as (or when) an entity satisfies the identified performance obligation(s).

The Company recognizes commission and trading revenue upon the execution of the underlying trade as
this satisfies the only performance obligation identified in accordance with this standard.

Mutual Funds or pooled investment vehicles (collectively, "funds") have entered into agreements with the
Company to distribute/sell its shares to investors. Marketing or distribution fees are paid over time (12b-1
fees) on the basis of a contractual rate applied to the monthly or quarterly market value of the fund.
Revenue is recognized as these fees are earned in accordance with the underlying agreements.

Application of the standard in 2018 using the modified retrospective approach had no effect on reported
financial position, results of operations or relateddisclosures.

Date of Management's Review: Subsequent events were evaluated through the date the financial
statements were issued.



AVENTURA SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS

December 31, 2018

NOTE B - NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (Rule
15c3-1), which requires the maintenance of minimum net capital and requires that the ratio of
aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. At December 31,
2018, the Company had net capital of 315,516, which was $310,516 more than its required net capital
of $5,000 and the ratio of aggregate indebtedness to net capital was .12 to 1.0.

NOTE C - OFF BALANCE SHEET RISK

In the normal course of business, the Company's customers execute securities transactions through the
Company. These activities may expose the Company to off balance sheet risk in the event the
customer or other broker is unable to fulfill its contracted obligations and the Company has to purchase
or sell the finanial instrument underlying the contract at a loss.

NOTE D - CLEARANCE AGREEMENT

The Company has an agreement with a clearing broker to execute and clear, on a fully disclosed basis,
customer accounts of the Company. In accordance with this agreement, the Company is required to
maintain a deposit in cash or securities.

The Company's clearing agreement requires that a minimum balance of $75,000 be maintained on
deposit with the clearing broker and that minimum net capital of $150,000 be maintained.

NOTE E - RELATED PARTY TRANSACTIONS

The Company has an expense sharing agreement with its member. Under the agreement the
Company pays its member monthly fees for use of office facilities, including office furniture and
equipment, and other administrative services. The amount expensed in the financial statements for
2018 under the arrangement is approximately $64,308. The due to related parties at December 31,
2018 arose from this agreement.

During 2018, the Company received $90,000 of administrative fees from a related Registered
Investment Advisor entity pursuant to an informal agreement. These fees primarily relate to sevices
such as the execution of mutual fund and fixed income trades on behalf of the related entity. The due
from related party at December 31, 2018 arose from this agreement.

NOTE F - RETIREMENT PLAN

The Parent has adopted a defined benefit plan and a profit sharing plan. The amount expensed in the
accompanying financial statements for 2018 pursuant to these plans is approximately $13,000.



AVENTURA SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS

December 31,2018

NOTE G - FAIR VALUE MEASUREMENTS

FASB ASC 820 defines fair value, establishes a framework for measuring fair value, and establishes a
fair value hierarchy which prioritizes the inputs to valuation techniques. Fair value is the price that
would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. A fair value measurement assumes that the transaction to sell
the asset or transfer the liability occurs in the principal market for the asset or liability or, in the absence
of a principal market, the most advantageous market. Valuation techniques that are consistent with the
market, income or· cost approach, as specified by FASB ASC 820 are used to measure fair value.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value into
three broad levels:

• Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities the Company has the ability to access.

• Level 2 inputs are inputs (other than quoted prices included within level 1) that are
observable for the asset or liability, either directly or indirectly.

• Level 3 are unobservable inputs for the asset or liability and rely on management's own
assumptions about the assumptions that market participants would use in pricing the
asset or liability.

The following table presents the Company's fair value heirarchy for those assets and liabilities
measured at fair value on a recurring basis as of December 31, 2018.

Fair Value
Measurements Level 1 Level 2 Level 3

December 31, 2018 Valuation Valuation Valuation

Securities owned, mutual
funds, equity $ 19,785 $ 19,785 - -

Securities owned, mutual
funds, fixed income 141,018 141,018 - -

Total $ 160,803 $ 160,803 - -



AVENTURA SECURITIES, LLC

Supplementary Information

Pursuant to rule 17(a)-5 of the
Securities Exchange Act of 1934

December 31, 2018

The accompanying schedule I is prepared in accordance with the requirements and general format of
FOCUS FormX-17 A-5.



AVENTURA SECURITIES, LLC

SCHEDULE I
COMPUTATION OF NET CAPITAL UNDER

RULE 15c3-1 OF THE SECURITIES
AND EXCHANGE COMMISSION

ACT OF 1934

December 31, 2018

Net Capital
Total member'sequity qualified for net capital $ 365,858
Deduction for non-allowable assets:
Accounts receivable (3,231)
Prepaid expenses (12,180)
Due from related party (22,500)

Net capital before haircuts 327,947

Less haircuts 12,431

Net capital $ 315,516

Minimum net capital required (greater than $5,000 or 6 2/3% of aggregate indebtedness) $ 5,000

Excess net capital $ 310,516

Aggregate Indebtedness:
Liabilities $ 37,191

Ratio of aggregate indebtedness to net capital .12to 1.0

RECONCILIATION WITH COMPANY'S COMPUTATION OF NET CAPITAL INCLUDED IN PART llA OF
FORM X-17A-5 AS OF DECEMBER 31, 2018.

There was no significant difference between net capital in Part ilA of Form X-17A-5 and net capital above.



AVENTURA SECURITIES, LLC

SCHEDULE Il
COMPUTATION FOR DETERMINATION OF THE RESERVE REQUIREMENTS

UNDER THE SECURITIES AND EXCHANGE COMMISSION RULE 15c3-3

December 31,2018

The Company is not required to file the above schedules as it is exempt from Securities and Exchange
Commission Rule 15c3-3 under paragraph (k)(2)(ii) of the rule and does not hold customers' monies or
securities.

SCHEDULE 111

INFORMATION RELATING TO THE POSSESSION OR CONTROL REQUIREMENTS
UNDER THE SECURITIES AND EXCHANGE COMMISSION RULE 15c3-3

December 31, 2018

The Company is not required to file the above schedules as it is exempt from Securities and Exchange
Commission Rule 15c3-3 under paragraph (k)(2)(ii) of the rule and does not hold customers' monies or
securities.



RUBIO CPA,PC
CERTIFIED PUBLIC ACCOUNTANTS 2727PooesFerryRoad$E

Builcling2 Sulie1660
Atlanta GA 30339

Office: 770690-8995
Fox: 770 83$-7123

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Memberof
AventuraSecurities,LLC

Wehavereviewedmanagement'sstatements,includedin theaccompanyingBroker DealersAnnual
Exemption Reportin which (1) AventaraSecurities,LLC identifiedthefollowing provisionsof 17CER.
§15c3-3(k)underwhich Aventura Securities,LLColaimed an exemption nom17C.Rit§ 240J5c3-36
(k)(2)(ii)(the "exemptionprovisions");and,(2) AventuraSecurities,LLC statedthat Aventura Securities,
LLC met the identified exemption provisionsthroughout the most recent fiscal year without exception.
Aventura Securities,LLC's managementis responsible for compliance with the exemption provisions and
its statements.

Our reviewwasconductedin accordancewith the standardsof the PublicCompanyAccounting
OversightBoard(United States)and,accordingly,includedinquiriesand ofherrequiredproceduresto
obtain evidenceabout AventuraSecurities,LLC's compliance with the exemptionprovisions, A review
is substantiallylessin scopethan anexamination,the objectiveof which is the expressionof an opinion
on management'sstatements. Accordingly, we do not expresssuch an opinions

Based on our review, we arenot awareof any materialmodißoationsthat shouldbe madeto
management'sstatementsreferredto abovefor them to be fairly stated,in all materialrespects,basedon
the provisions set forth in paragraph (k)(2)(ii), of Rule 15c3-3 under the Securities Exchange Act of 1934.

February25,2019
Atlanta, GA

RubioCPA PC



VENTURA SECURITIES,LLC
MEMBERFINRA,SIPC& MSRB

BROKER DEALERSANNUAL EXEMPTION REPORT

Aventura Securities,LLCclaims an exemption from the provisions of Rule 15c3-3 under the Securities
and ExchangeAct of 1934, pursuant to paragraph (k)(2)(ii) of the Rule.

Aventura Securities, LLCmet the aforementioned exemption provisions throughout the rnost recent
year ended December 31,2018 without exception.

Danie Cauceglia

February 19, 2019 /

15805 Biscayne Blvd,Suite 201,North Miami Beach, FL33160
Phone: 305.466.0467 Toll Free: 866.466.0467Fax: 305.675.3369



RUBIO CPA,PC
CERTIFIED PußLid AGCOUNTANTS 2727 Pacedierry RoadSE

Building2.Suite 1680
Atlantoi GA30339

Office: 770 69048995
FeXt 770 8384123

INDEPENDENT ACCOUNTANT'SREPORT ONAPPLYING AGREED-UPON PROCEDURES
RELATED TO AN ENTITY'S SIPC ASSESSMENT RECONCILIATION

To the Member of Aventura Securities, LLC

In accordancewith Rule 17a-5(e)(4)underthe SecuritiesExchangeAct of 1934,we haveperformedthe
procedures enumerated belowwith respectto the accompanyingGeneralAssessmentReconciliation
(Form SIPCW)to the SecuritiesInvestor Protection Corporation(SIPC)for the yearendedDecember31,
2018,which wereagreedto by AventuraSecurities,LLC andthe Securities and Exchange Commission,
FinancialIndustryRegulatoryAuthority,cInc.andSIPCssolelytelässist you andtheother spesified
partiesin evaluatingAventura Securities,LLC's compliance with the applicabie instructions ofthe
General AssessmentReconciliation (FormSIPC-7).Ayentura Securities,LLC's managementis
responsible for Aventura Securifies, LLC's compliance with those requirements.Thís agreedaupon
procedures engagementwasconductedin accordancewith attestation standardsestablishedby the
AmericanInstitute of Certified PublicAccountants.The sameiencyof theseproceduresis solely the
responsibilityof thosepartiesspecifiedin this report.Consequently,we makeno representation regarding
the sufficiency of the proceduresdescribedbeloweither for the purpose for whidh this report has been
requestedor for anyotherpurpose.Theprocedureswe performed and ourfindings areasfollows:

L Comparedthe listedassessmentpayments in FormSIPC-7with respectivecashdishutsement
records entries, noting no differencess

2, Compared the Total Revenueamounts of the audited Form X-t7A-5 for the year endedDecember
31,2018,with the amountsreported in Form SIPC-7 for the yearendedDecember31,2018,
notingnodifferences;

1. Comparedadjustmentsreportedin FormSIPC-7with supportingschedulesandworking papers,
noting no differences;and,

4.Provedthe arithrneticalaccuracy of thecalculations reflected in FormSIPC4 andin the related
schedulesand workingpapers supportingthe adjustments, noting no differences.

We were not engaged to,anddid not conductanexamination,thecábjective #f whieh would be the
expressionof anopinionon complíancesAccordingly, we donot expresssuchanopinion.fiad we
performedadditionalprocedures,otherniattersmight have cometo ourattentionthat would havebeen
reported to you.

Thisreportis intendedsolelyfor theinformationanduse30fthespecifiedpartieslisted aboveandisnot
intendedto be andshouldnot be usedby anyoneotherthan thesespecifiedparties.

February 25,2019
Atlanta,GA

Rubio CPA,PC



SECURITIESINVESTORPROTECTIONCORPORATION

SIPC-7 P·o. sox 92185 2*0a2sh37n1gt83nD.C.20090-2185 SPC-7
(35-REV 6/17) Genel'al Assessnient Reconciliation (35-REV 6/17)

For the fiscal year ended 2018
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERSWITH FISCAL YEAR ENDINGS

1. Nameof Member, address,Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

Note: If any of the information shownon the o
067458 FINRA DEC . mailinglabei requires correction,pleasee-mail
AVENTURA SECURITIES LLC any correctionsto form@sipc.organd so

15805 BISCAYNE BLVD, STE 201 indicate on the form filed.

NORTH MIAMI BEACH, FL 33160 Nameand telephone numberof person to
contact respecting this form.

ROBERT DE VITO

2. A. General Assessment (item 2e from page 2) g384.60

B. Lesspayment made with SIPC-6 filed (exclude interest) ( 143.27
08/13/2018

Date Paid

C. Less prior overpayment applied

D. Assessment balance due or (overpayment) 241.33

E. Interest computed on late payment (see instruction E) for___days at 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) $241.33

G. PAYMENT: 9 the box

Check mailed to P.O.Box Funds Wired 241.33
Total (must be same as F ove) $

H. Overpayment carried forward $( )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the
personby whom it is executed representthereby
that all information contained herein is true, correct
and complete. (Name of p nizati

Dated the day of , 20 / ature)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Dates:
Postmarked Received Reviewed

Calculations Documentation Forward Copy

4,, Exceptions:

2 Disposition of exceptions:
1



DETERMINATIONOF "SIPC NET OPERATING REVENUES"
' ANDGENERALASSESSMENT .

Amounts for the fiscal period
beginning Janvasuois
and ending o-wamen

Item No. Eliminate cents
2a.Total revenue(FOCUSLine12/PartilA Line 9,Code4030) $519,051

2b.Additions:
(1)Total revenuesfromthe securitiesbusinessof subsidiaries(exceptforeignsubsidiaries)and

predecessorsnot includedabove.

(2) Net lossfromprincipaltransactionsin securitiesin tradingaccounts.

(3) Net lossfromprincipaitransactionsincommoditiesin tradingaccounts.

(4) Interestanddividendexpensedeductedindeterminingitem2a.

(S)Net lossfrommanagementof or participationin the underwritingor distributionof securities.

(6)Expensesotherthanadvertising,printing,registrationfeesandlegal feesdeductedindeterminingnet
profit from management of or participationin underwriting or distributionof securities.

(7) Net lossfromsecuritiesin investmentaccounts.

Totaladditions

20.Óeductions:

(1) Revenuesfrom the distributionof sharesof a registeredopenendinvestmentcompanyor unit
investmenttrust, fromthe saleof variableannuities,from the businessof insurance,frominvestment
advisoryservicesrendered to registered investmentcompaniesor insurancecompanyseparate
accounts,andfromtransactionsin securityfutures products.

(2) Revenuesfromcommoditytransactions.

(3) Commissions,floor brokerageandclearancepaidto otherSIPCmembersin connectionwith 89 054securitiestransactions.

(4).Reimbursementsfor postageinconnectionwithproxysolicitation.

(5)Net gainfromsecuritiesin investmentaccounts.

(6) 100% of commissionsandmarkupsearnedfromtransactionsin (i) certificatesof depositand
(ii) Treasurybills, bankersacceptancesor commercialpaperthat matureninemonthsor less
fromissuancedate.

(7) Directexpensesof printing advertisingandiegal fees incurredin connectionwithother revenue
relatedtothe securitiesbusiness(revenuedefinedby Section16(9)(L) of the Act).

(8) Otherrevenuenot relatedeitherdirectiy or indirectlyto the securitiesbusiness.
(SeeinstructionC):

(Deductionsin excessof $100,000 requiredocumentation)

(9) (i) Total interestanddividendexpense(FOCUSLine22/PARTllA Line13,

Code4075plusline 2b(4)above)but not in excess g 97gof totai interestanddividendincome. $ '

(ii) 40%of margininterestearnedoncustomerssecurities 7 285
accounts(40%of FOCUSiine 5, Code3960). $ '
Enterthe greater of line(i) or (ii) 7,285
Total deductions 262,654

2d.SIPCNetOperatingRevenues $ 256,397

26.GeneralAssessment@ .0015 Rate effective 1/1/2017 $ 384.60
(to page1, line2.A.)

2


